
  
 

CAUTIONARY STATEMENT RELEVANT TO FORWARD-LOOKING INFORMATION 
 

Statements about future growth, profitability, costs, expectations, plans, or objectives included in this report are forward-
looking statements based on management’s estimates, assumptions, and projections. These forward-looking statements are 
subject to risks, uncertainties, assumptions and other important factors, many of which may be beyond the Company’s 
control and could cause actual results to differ materially from those expressed or implied in this report and the financial 
statements and footnotes. Uncertainties contained in such statements include, but are not limited to: 
 

• sales, earnings, and volume growth,  
• general economic, political, and industry conditions, including those that could impact consumer spending, 
• competitive conditions, which affect, among other things, customer preferences and the pricing of products, 

production, and energy costs, 
• competition from lower-priced private label brands,  
• increases in the cost and restrictions on the availability of raw materials including agricultural commodities and 

packaging materials, the ability to increase product prices in response, and the impact on profitability, 
• the ability to identify and anticipate and respond through innovation to consumer trends, 
• the need for product recalls,  
• the ability to maintain favorable supplier and customer relationships, and the financial viability of those suppliers and 

customers, 
• currency valuations and interest rate fluctuations,  
• changes in credit ratings, leverage, and economic conditions, and the impact of these factors on our cost of borrowing 

and access to capital markets, 
• our ability to effectuate our strategy, which includes our continued evaluation of potential acquisition opportunities, 

including strategic acquisitions, joint ventures, divestitures and other initiatives, including our ability to identify, 
finance and complete these initiatives, and our ability to realize anticipated benefits from them, 

• the ability to successfully complete cost reduction programs and increase productivity, 
• the ability to effectively integrate acquired businesses 
• new products, packaging innovations, and product mix,  
• the effectiveness of advertising, marketing, and promotional programs, 
• supply chain efficiency,  
• cash flow initiatives,  
• risks inherent in litigation, including tax litigation,  
• the ability to further penetrate and grow and the risk of doing business in international markets, economic or political 

instability in those markets, particularly in Venezuela, and the performance of business in hyperinflationary 
environments, 

• changes in estimates in critical accounting judgments and changes in laws and regulations, including tax laws, 
• the success of tax planning strategies,  
• the possibility of increased pension expense and contributions and other people-related costs, 
• the potential adverse impact of natural disasters, such as flooding and crop failures, 
• the ability to implement new information systems and potential disruptions due to failures in technology systems, 
• with regard to dividends, dividends must be declared by the Board of Directors and will be subject to certain legal 

requirements being met at the time of declaration, as well as our Board’s view of our anticipated cash needs, and 
• other factors as described in “Risk Factors” and “Cautionary Statement Relevant to Forward-Looking Information” in 

the Company’s Form 10-K for the fiscal year ended April 29, 2009. 
 
The forward-looking statements are and will be based on management’s then current views and assumptions regarding 

future events and speak only as of their dates. The Company undertakes no obligation to publicly update or revise any 
forward-looking statements, whether as a result of new information, future events or otherwise, except as required by the 
securities laws. 


